
RESOLUTION NO. 2014-249 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF ELK GROVE 
APPROVING, AUTHORIZING AND DIRECTII'IIG EXECUTION OF A JOINT 
EXERCISE OF POWERS AGREEMENT RELATING TO THE CALIFORNIA 

MUNICIPAL FINANCE AUTHORITY AND APPROVING THE ISSUANCE OF BONDS 
BY THE CALIFORNIA MUNICIPAL FINANCE AUTHORITY IN THE AGGREGATE 
PRINCIPAL AMOUNT NOT TO EXCEED $25,000,000 TO FINANCE A PROJECT 

FOR THE BENEFIT OF GOODWILL INDUSTRIES OF SACRAMENTO VALLEY AND 
NORTHERN NEVADA, INC. 

WHEREAS, pursuant to Chapter 5 of Division 7 of Title 1 of the Government 
Code of the State of California, certain public agenGies (the "Members") have entered 
into a Joint Exercise of Powers Agreement, included herewith as Exhibit A, relating to 
the California Municipal Finance Authority, dated as of January 1, 2004 (the 
"Agreement"), in order to form the California !\.4unicipa! Finance Authority (the 
"Authority"), for the purpose of promoting economic, cultural and community 
development, and in order to exercise any powers common to the Members, including 
the issuance of bonds, notes or other evidences of indebtedness; and 

WHEREAS, the City of Elk Grove, California (the "City"), has determined that it is 
in the public interest and for the public benefit that the City to become a Member of the 
Authority in order to facilitate the promotion of economic, cultural and community 
riP.vP.InnmP.nt ~divitiP.s in the Citv includinn the financina of oroiects therefor bv the ----·-r···-··- ----------- --- ---- ---,, ------------~., ---- ------------..;~ -- ,-- -,---- --------- --, ---

Authority; and 

\•/HEREAS, theie is now befoie this City Council (the "City Council") the foim of 
the Agreement; and 

WHEREAS, the Agreement has been filed with the City, and the members of the 
City Council, with the assistance of its staff, have reviewed said document; and 

WHEREAS, the Authority is authorized to issue and sell revenue bonds for the 
purpose, among others, of financing or refinancing the construction of capital projects; 
and 

WHEREAS, Goodwill Industries of Sacramento Valley and Northern Nevada Inc., 
a California nonprofit public benefit corporation (the "Corporation"), has requested that 
the Authority approve the issuance of the Authority's bonds in an aggregate amount not 
to exceed $25,000,000 (the "Bonds") under a Bond Indenture authorized and executed 
by the Authority and U.S. Bank National Association, as bond trustee; and 

WHEREAS, the proceeds of the Bends 'Ni!l be loaned by the .A~uthority to the 
Corporation and will be used in part to: (i) finance the acquisition, construction, 
improvement, renovation, furnishing and equipping of retail and/or donation collection 
facilities to be located on approximately 4.01 acres of raw iand fronting East Stockton 






























